3aBbpLuBaHe Ha Npoueaypa No OH60PAMUHI U CTapT HA KIMPUHTOBUTE YCAYrM Ha Na3apa Ha Masos
Xb6 bankan EAL}

YBarkaemu napTHbOPY,

BbB Bpb3Ka C NPeACTOALLOTO BbBEXKAAHE HA KNMPUMHIOBM YCAYrK Ha Nasapa Ha [a3oB Xbb bankaH
EAL ('XB) cbBmectHO ¢ KELER CCP Ltd. (KELER CCP), nmame yaoOBOACTBMETO Aa BM CbOOLLMM, Ye
oHbOpAMHTra Ha ronsiMa YacT OT HaLIUTE YIEHOBE e YCMeLHOo 3aBbpLlleH Uan e Ha ¢uHanHa dasa.

Mpeasua obpaTHaTa Bpb3Ka OT HALLUTE Y/1IeHOBE M KaTooTYnTame PpaKTa, ye NPoLechT € BpeEMEEMDBK,
0cObEeHO MO OTHOLWEHWE Ha OTKPMBAHETO Ha CMETKM B CETb/IMEHT-DaHKUTe, npesocTaBame
[ONBbJHUTENHO KPAaTbK NEPMOZ, OT BPeMe Ha Te3M Y1eHOBE, KOMTO BCe OLLLE He Ca MPUKIOYMAN CBOSA
OHb6OpANHT.

B Tasu Bpb3Ka BM CbobuiaBame, 4e cumtaHo ot 9:00 u. (Codpua) Ha 15.07.2025 r. crapTupar
KAMPUHIOBUTE YCNYTM HA Na3apa Ha Ma3oB Xbb bankaH EALl. CbBMECTHO C LLeHTPA/IHNA KOHTPAreHT
KELER CCP pgaBame Ha4yanoTO Ha MbpBMA B PErMoHa KAMPUHIOB Masap, KOMTO ce obcnyxea oT
MueH3MpaHa oT EBponeickma opraH 3a LeHHM KHUXKa 1 nasapu (ESMA) cbrnacHo PernameHnta EMIR
KIMPUHIOBA Kblla. YCNyruTe Ha UeHTpasieH KOHTpareHT MUHUMMU3UPAT KPeauTHUTE U MasapHuTe
PUCKOBE, KaKTO M NOBULIABAT ePEKTUBHOCTTA HA KPATKOCPOUHUTE U GOPYbPAHUTE TPAH3AKLMKM Ha
nasap Ha Xb. Ypes ponata cn Ha ueHTpaneH KoHTpareHT, KELER CCP ocurypsasa curypHocT u
CTabMNHOCT 32 Ma3apHUTE y4aCTHULM, 3aCTaBaNKM MeXAY KynyBaya M NpoAaBaya Ha ras, Kato noema
PUCKa U OTTOBOPHOCTTA 33 CETb/IMEHTA Ha CAeNKUTE.

Monum aa obbpHeTe BHUMaHWE Ha cneaHuTe aeTannu:

e JlocTbn A0 KANPUHIOBUTE NPOAYKTU, TbPryeMun Ha ekpaH npes Trayport Joule (VTP Bulgaria
Cleared n VTP ICGB Cleared) uie umat Bcn4yku YneHose Ha 'XB, KOMTO ca 3aBbPLLNIN CBOATA
oHbOpAMHT-NpoLeaypa ¢ LueHTpanHua KoHTpareHT KELER CCP m ca yupeaunn cboTBeTHUTE
obe3neyeHunn, Ha 6a3ata Ha KouTo KELER CCP npenocTtaBs KAMPUMHIOBM NpaBa Ha Y/ieHa u
nHdopmmpa 'Xb;

e BcuykuM NpoayKTH Wwe ce Toprysat B EUR;

e CneyMdpuKaLMM Ha KPATKOCPOUYHUTE N GOPYbPAHUTE KAMPUHIOBM NpoayKTHU, KaneHaapwu 3a
Tbprosus, O6LWM KAMPUHIOBK Npasmaa n MeTogonorma 3a onpegensHe Ha CETb/IMEHT LEeHa
Ha d¢opybpaHMA nasap Ha [Xb MmoxKeTe p[a HamepuTe Ha HawaTa yebcTpaHuua:
https://www.balkangashub.bg/bg/clearing-documents

e [loBeye MHPOpMaALMA 33 NPOLEAYPUTE MO KAUPUHT (BKAKOYUTENHO HACOKU 33 OTYETH,
0bpasum Ha OTYETU U T. H.) Ca Ha Pa3MOoJIOXKEHWNE Ha PA3NOJIOXKEHNE Ha MUKpocakTa Ha KELER
CCP:
bgh.kelerkszf.hu

Bbnarogapum Ha uneHosete Ha 'Xb, Kouto Beye ca puHanu3Mpann ceoata oHO6OPAMHT Npoueaypa 1
ycnex Ha Te3u, KouTo ca B npouec!

C yBaxeHue,

EknnuTe Ha "la3oB Xbb bankaH" EAQ n KELER CCP Ltd.


https://www.balkangashub.bg/bg/clearing-documents
https://bgh.kelerkszf.hu/

Completion of the onboarding procedure and launch of Clearing Services on the market of
Balkan Gas Hub EAD

Dear partners,

In connection with the upcoming launch of clearing services on the market of Balkan Gas Hub EAD
(BGH) in cooperation with KELER CCP Ltd. (KELER CCP), we are pleased to inform you that the
onboarding process for a large part of our members has been successfully completed or is in its final
phase.

Based on the feedback from our members and acknowledging that the process is time-consuming,
especially with regard to opening accounts with settlement banks, we provide an additional short
period of time for those members who have not yet completed their onboarding.

In this regard, we inform you that, as of 9:00 AM (Sofia time) on 15 July 2025, clearing services will
be launched on the Balkan Gas Hub EAD market.

Together with the central counterparty KELER CCP, we are inaugurating the first cleared gas market
in the region, served by a clearing house licensed by the European Securities and Markets Authority
(ESMA) in accordance with the EMIR Regulation. The central counterparty (CCP) services reduce
credit and market risks while enhancing the efficiency of short-term and forward transactions on the
BGH market. Through its role as a central counterparty, KELER CCP provides security and stability for
market participants by standing between the buyer and seller of gas, assuming the risk and
responsibility for the settlement of transactions.

Please note the following details:

e Access to cleared products tradable on-screen via Trayport Joule (VTP Bulgaria Cleared and
VTP ICGB Cleared) will be available to all BGH members who have completed the onboarding
procedure with the central counterparty KELER CCP and have provided the required collateral
based on which KELER CCP opens the clearing right of the BGH member and reports it to
BGH;

e All products will be traded in EUR;

e Specifications for short-term and forward cleared products, Trading calendars, General
clearing rules, and the Settlement Price Determination Methodology for the BGH forward
market are available on our website:

https://www.balkangashub.bg/en/clearing-documents

e More information on clearing procedures (including guidance on reports with report
templates etc.) are available at the microsite of KELER CCP:
bgh.kelerkszf.hu

We thank the members of the Balkan Gas Hub who have already finalized their onboarding process,
and we wish success to those who are still in the process!

Sincerely,

Balkan Gas Hub EAD and KELER CCP Ltd. Teams


https://www.balkangashub.bg/en/clearing-documents
https://bgh.kelerkszf.hu/

